KOHCOJIMUPAH JIOKJIAJL 3A IEMHOCTTA
HA “BEJIMHA” A/l KbM 3A xbMm 31.03.201Toquna
/ceraacuo wi.33,am.1 3Cy u wi. 1004, an.7 ot SITILIK/

|. U310:keHHe HA Pa3BUTHETO HA [IEHHOCTTAa M CHCTOSIHHETO Ha JPY:KeCTBOTO,
KAKTO U Ha ObJeluTe NepcrneKTHBH.

1. ”AHOOPMAIUA 3A IPYKECTBOTO

“BEJIMHA” A/l e peructpupano B [1azapKUIIKU OKPBKEH Ch 110 GUpMEHO €10 Ne
1573/1993r. Cenanuiero 1 aapechT Ha yIpaBlICHUE Ha APYKECTBOTO ¢ rp. Bemunrpan, yiI.
“I-p Houmkunos” 14.

OcHoBHaTa IEHHOCT Ha JPYKECTBOTO C€ ChCTOU B XOTEIHEPCTBO, PECTOPAHTHOPCTBO,
TypOIepaTopcKka U TYPUCTUYECKO areHCTBO, OpPraHU3MpaHe U MPOBEXKIaHE HAa MY3UKaJIHO-
apTUCTUYHA JEWHOCT, OpraHM3HpaHe Ha EKCKyp3UH B CTpaHaTa U 4YyKOMHA, BHTPELIHO U
BBHIIHOTHPTOBCKA JIEHHOCT, MAPKETHHT, KOHCYATAaHTCKA, MHPOPMALIMOHHA U BCAKAKBa JApyra
NeiHOCT He3abpaHeHa ChC 3aKOH.

1.1.CoOcTBEHOCT U yIIpaBJIeHUE

“Benuna” AJl e my0auyHO IpyKECTBO CHITIACHO 3aKOHA 3a IMyOJMYHO MpeajaraHe Ha
[IEHHU KHUXA.

Kem 31.03.2011r. pasmpeneneHHETO Ha aKIHMOHEPHUS KalHMTajl Ha JAPYXKECTBOTO €
KaKTO CJIe/iBa:

Henta Kom Xonaunr I'pyn EOO/] 73.75 %
Pyoun Al 23.20 %
dusnuecku Iuma 3.05%

“Benuna” AJ] uma enHOCTeneHHa cucTeMa Ha ymnpasieHue cbc CbBET Ha
JUPEKTOPUTE OT TPUMa YICHOBE KaKTO CIIE/BA!

“Ienta Kom Xonmuur I'pyn” EOO/] npencrasnsano B CJl Ha “Benuna” AJl or
Jlonka HMBanoBa AmnremoBa — mpenceaaren Ha CJI u M3nbiaHuTeneH AWPEKTOp Ha
IPY>KECTBOTO

“Pyoun” AJl npencraBnsiBano B CJl ot Enena JlroOeHoBa TomopoBa — 3aMeCTHHUK
npencenaren Ha CJl Ha 1pyKecTBOTO

[Inamen Banepues Ilerpos —unen Ha C/l Ha apy>KeCcTBOTO

HdpyxecTBOTO ce mpencrabisiBa M ympasisBa oT Jlonka MBanoBa AwuHremnora —
n3n.aupekrop u ko MBanoB MnneB — NpOKypUCT 3a€AHO U IO OTAEIHO.

Kbm 31.12.201Q. cpeqHO-CIUCHUHHUAT ChCTAB Ha MEpCcOHaNa B APYKeCTBOTO € 59
pabotHuiy u ciyxutenu (2009r.: 65).

1.2.Ilpeamet Ha AeliHOCT

OCHOBHMTE YCIYrH, OT KOUTO J[pyXeCTBOTO peaqu3upa MPUXOAHU Ca HOILYBKUTE Ha
ObJITapcKu U uyxaecTpanau rpaxaann; CITA nporemypure.
IIpes nepuoga “Benuna” A/l peanusupa OCHOBHATa 4acT OT CBOMTE YCIyTM Ha BBTPELIHUS
nazap (Hax 90Ha c1o).
BenenctBue Ha (akra, ue mpomaxOure Ha ,Bemmna” AJl ce peanusupaT OCHOBHO Ha
Oparapckus naszap, JpyKecTBOTO peanusupa MO-TOJIIMA 4YacT OT YCIYTMTE CH JUPEKTHO —



70.00Ha cro, a upe3 Typoneparopu u Typuctuuecku areHuu — 30.001a cro. Jlo MOMeHTa He
ce ImpuJiiaraT MpoJakOM Ha TYPUCTHYECKH YCIIYTH Ha pa3cpodeHo TUTallaHe.

JAMBUIEHTH U pa3npenejeHUe HA neyaadara

Pasnpenenenue Ha nedanbara u onpeesHe pa3Mepa Ha TUBUICHTUTE € [0 PElICHHE Ha
OO6m1oTo chOpaHue HAa aKLIIMOHEPHUTE.

2.JIMKBUIHOCT.

Upes mokazarenuTe 3a JUKBUIHOCT CE M3pa3siBa CIIOCOOHOCTTa Ha APYKECTBOTO Ja
W3IUIAIIA TEeKYIIUTe CH 3aJbDKCHUS C KpPaTKOTpaWHUTE CH aKTHBH. ToBa mpexamojara
W3YHMCICHHETO MM Jla CE OCHOBaBa Ha CHOTHOIICHWETO MEXKIy aKTHBH WM TacuBU. Upes
kKoepunmeHTa Ha aOCONIOTHATa JUKBHIHOCT C€ OTpa3siBa BB3MOXKHOCTTA Ja IOTacu
3abJDKCHUSATA CH BEJHAra caMo C HaJIMYHHUTE CH TAPUYHU CPEACTBA, TIOPAaIu KOETO TOH He
OKa3Ba CHIIECTBEHO BIUSHUE BHPXY OILIEHKATa 3a JIMKBUIHOCT KaTo 1su10. Koeduimenture 3a
He3abaBHA W Obp3a JIMKBUIHOCT OTpa3siBaT CIIOCOOHOCTTAa HAa MPEANPUATHETO J1a TOTracu
TEKYIIUTE CH 3aTbJDKCHHUS B €IWH TO-ABIBI Mmepuoj oT Bpeme. KoepuiueHThT Ha 0oO0IIa
JUKBUAHOCT € TIOKa3aTrel 3a TOBa, Jalld BHOOIIE C KpPATKOTPAMHHUTE CH aKTUBU
MPENNPUATHETO € B ChCTOSHUE J1a M3IUIATH KPATKOCPOUYHHUTE CH 3aJbJDKeHHs. B Tabnuiara
MoraT Ja ce BUAAT CTOHHOCTHHTE XapaKTEPUCTUKH Ha IOKA3aTeNUTE 3a JIMKBUIHOCT Ha
JPY>KECTBOTO MPE3 OTYETHUS U MPEAXOICH TIEPUOI.

Ne | TIOKA3ATEJIU 01.01.20114 01.01.2010- | U3menenne
o 31.03.2011| 31.12.2010

pen

1 KoedunuenT Ha 0011a JIUKBUIAHOCT- 0.20 0.21 -0.01
2 | Koedpunment Ha Obp3a JIMKBUIHOCT 0.10 0.09 0.01
3 KoedumnuenT Ha He3abaBHA TUKBUIHOCT 0.22 0.22 0.00
4 | KoedunmeHT Ha aOCOTIOTHA JTUKBHIHOCT 0.05 0.08 -0.03

3.KanurajoBu pecypcu
OcHoBHUS KanuTal Ha IpykecTtBoTo ¢ 1530xm.mB.

5.CaeJiKu CbhC CBBP3aHU JMIA
[Ipe3 OTYETHHST MIEPUO HSIMA CIICNIKH ChC CBBP3aHU JIUIIA.
YcaoBus Ha CACIKUTE ChC CBBbP3aHU JIMIIA

[TponaxxOuTe Ha U MOKYMKUTE OT CBBhP3aHH JIUIIA CE€ U3BBPIIBAT 110 OOMYAIHH Ma3apHU
LIEHH.

[IpenocraBenu 3aemMu Ha cBbp3anu Juna - HAMA

6. lesn ¥ MOJIMTHKA 32 yIpaBjieHHe HA (PUHAHCOBHSI PUCK

OcHoBHMTE (UHAHCOBU MacuBH Ha JIpyKeCTBOTO BKJIIOYBAT JIUXBOHOCHH 3a€MHU H
MPUBJICYCHU CPCACTBA, WU THPrOBCKU 3aAbJIKCHUS. OcHoBHaTa el Ha TE3U (bI/IHaHCOBI/I
WHCTPYMEHTH € J1a c€ OCUTYpH (pMHaHCHUpaHe 3a JeiHocTTa Ha JpyxkecTtBoTo. J[pykecTBOTO
npuTexaBa (PUHAHCOBU aKTHUBU KAaTO HANPUMEpP, THPrOBCKH B3eMaHHs M MAapUYHU CPEIACTBA U
KpPaTKOCPOYHHU JEMO3UTH, KOUTO Bb3HUKBAT MPSAKO OT JACHHOCTTA.



OCHOBHUTE PUCKOBE, MPOU3THYAIIN OT (PMHAHCOBUTE MHCTPYMEHTH Ha /[pykecTBOTO
ca JIMXBEH PHCK, JUKBHJEH DHUCK, BAIYyTEH PUCK M KpeauTeH puCK. llonuTtukara, KoATo
PBKOBOICTBOTO Ha JIpy>KECTBOTO Mpuiiara 3a yrnpaBJIeHUE Ha TE3U PUCKOBE, € 00001IeHa 1o-
JOIy.

Jluxeen puck

JIpyKEeCTBOTO € HW3JIOKEHO Ha PUCK OT MPOMSHA B MA3apHUTE JINXBEHW IPOLIEHTH,
OCHOBHO, TI0 OTHOIIEHHE KPAaTKOCPOUHUTE M IBJITOCPOYHU CH (UHAHCOBH TACHBU C
npoMeHyiuB (M1aBami) JuXBeH mporeHT. [lonuthkara Ha J[py)XeCTBOTO € Ja ymIpaBiisBa
pasxoauTe 3a JIMXBH Ype3 M3IOJI3BaHE Ha (PUHAHCOBHM MHCTPYMEHTH, KaKTO C (DPUKCHUpPAHHU,
TaKa ¥ C IJIaBallly JUXBEHU IIPOLIEHTH.

Jluxeuoen puck

EdexTuBHOTO ympaBieHue Ha JUKBUAHOCTTa Ha JlpyXecTBOTO mpeamojara
OCUTYpsIBaHE€ Ha JIOCTaTbUYHO OOOPOTHM CpEACTBA, IPEJUMHO, 4Ype3 KpPaTKOCPOUHO
¢uHaHCHpaHEe OT CBbP3aHU JIUIIA.

Banymen puck

Jlpy>KecTBOTO I0JIy4aBa 3a€MH B UYKIECTPAHHU BaIyTH — €Bpo. OCHOBHATa 4acT OT
TE3U OIIEPALUU CE OCBILECTBIBAT B €BPO.

Kpeoumen puck

HsimMa 3HaunTenHu KOHIEHTpaluu Ha KpeauTeH puck B JlpyxkectBoto. KpenutHust
PUCK, KOUTO BB3HHUKBA OT APYruTe (UHAHCOBH aKTHBH Ha [IpyXecTBOTO, KaTo Hampumep,
MapUyHU CPeJICTBA U IpYrH (PMHAHCOBH aKTUBH, MPEJCTaBIsIBA KPEAUTHATA EKCIIO3ULIUATA Ha
Jpy>XecTBOTO, MPOM3TUYAIlAa OT BB3MOXHOCTTA HETOBUTE KOHTPAr€HTH Ja HE M3IIBJIHST
CBOMTE 3a/IbJKEHUS.

. Baxkau ¢cLOMTHA HACTHIIWIM CJIE aTAaTa Ha 0ajIaHca.

B HepI/IO,Z[a cJea mgarata KbM KOSTO € HU3TOTBCH TI'OAUIITHHUA (bI/IHaHCOB OTYECT HE Ca
HACTBIIWJIA BaXHU CHOUTHS, KOUTO Ja ca MNPOMEHWIH ChINECTBEHO (UHAHCOBOTO U
I/IMyH_IGCTBeHO CBbCTOSSHUEC Ha I[py)KeCTBOTO, HUTO da OKaxXaT 3HAYHUTCIIHO BJIUSHUC Bbpxy
OBJICIIOTO MY Pa3BUTHE.

[11. BaskHu HAY4YHM W3CJIeABAHUS U Pa3paboOTKH.

“Benuna” AJl He OCBHIIECTBsBAa JEWHOCT B 00JAcTTa Ha HAyYHUTE WU3CICABAHHS U
MPOYYBAHHUS.

|V.IIpenBuskaaHo pa3BuTHE Ha APYKeCTBOTO.

Jlpy’KecTBOTO 1€ MPOABKM Ja pa3BUBa U B ObJelle CBOSTA OCHOBHA JEHHOCT —
xorencku u  SPA ycnyru. [lpeanmarar ce pa3nuuHU TAaKeTH 3a HACTaHSABaHE Ha
npegepeHuaiHl [IeHH C IIeJl MPUBIMYaHE Ha MO-ToJIIM Opod TYypHUCTH U YBEIMYaBaHE
3aeTocTa Ha XoTena. Jpy»kecTBOTO LEeNu U yBEeJIMYaBaHE MOCEIIaeMOCTTa Ha UYKJIeCTpaHHU
TYpUCTH, KaKTO U TMPOBEXKIAHETO Ha CeMUHapH, KoHdepeHIMM U Ou3HEeC cpemu 3a
yBeJIMUYaBaHEe Ha 3a€TOCTTA Ha JIeTJioBaTa 0a3a B HEAKTUBHUS CE€30H M B HETIOUMBHUTE JHH.

V. Hudopmanus OTHOCHO TMporpaMara 3a NpWJaraHe Ha MeKIYHAPOIHO
NPU3HATUTE CTAHAAPTH 32 100P0 KOPNOPATHUBHO yNPaBJieHHeE.

Jlpy’)KecTBOTO MMa M3rOTBEHA Iporpamara 3a MpWIaraHe Ha MEXIyHapOJIHO
NPU3HATUTE CTAHIAPTH 3a 100pO KOopmopaTtuBHO ympasieHue . Ilpe3 oryetHus mnepuon
[Iporpamara e M3IIBJIHSABAHA CTPUKTHO, KaTO JEHHOCTTa HA YIPABUTEITHUTE U KOHTPOJIHUTE
OpraHu Ha JIpY’K€CTBOTO € Ouia B ChOTBETCTBHE ChC CTaHAAPTUTE 3a J100PO KOPIOPATUBHO
yIpaBieHue U IpodecuoHaTHATa THPrOBCKA MPAKTHKA.

3



V1. o u1.187x T3

AKunTe Ha JPYXKECTBOTO Ca OOMKHOBEHHH, OE3HAIMYHH, C NMPAaBO HA €OUH TJac
Besika. bpos Ha akiuute e 1530000c HoMuHanHa croitHocT 1 neB.

VII. Ilo win.247 T3

1.Bb3narpaxaeHusita Ha 4ieHoBeTe Ha CbhbBeTa Ha TUPEKTOPUTE Tpe3 MepHoaa ca
YEeTHPHU CPEIHU 3aIUIaTH Ha JIPYKECTBOTO. BpyTHOTO BB3HArpakJaeHue oOIIo 3a IepHojaa €

2 UYnenosere Ha CpBeTa Ha TUPEKTOPUTE HAMAT MPUAOOUTH WM MPEXBbPIICHU aKIHH
Ha JIPY>KECTBOTO.

3.Hsama ocobenu mpaBa oT crpaHa Ha wieHOBeTe Ha ChBETa HAa JUPEKTOPHUTE 3a
pua000BaHe HA AKIIHMH.

4 Hsma norosopu 1o 4i1.2400.

S5Unen Ha CwBera Ha aupekToputre ¢uzmuecko auie ¢ I[lnamen IletpoB - Hsma
yyacTHe B Jpyru opraHu 3a ympasieHue. “Pyoun” AJl nputexaBa moBeue oT 25 % ot
kanuTana Ha “CpbOcka ¢adbpuka 3a cTpkino” AJl rp. [TapaunH.

3a IUpeKTop 3a BPB3KH ¢ MHBECTHUTOpUTE € HazHadeH CBeriuH CraBueB CTallHOB OT

rp. Codust, Ten.0887874712.

rp. Benmurpan

Nnko NUnues
[Ipokypuct Ha
“BEJIMHA” AJl



